Global Trade: How International market shape our everyday life ?

Global trade is a crucial aspect that affects our daily life on a large scale. Before further delving into details,
it is essential to grasp the prolonged existence of global trade. It first originated with barter systems during
the rise of early civilizations, in which goods such as spices, textiles, and metals were exchanged among
neighbouring regions. Over time, trade routes such as the Silk Road expanded, allowing connections to foster
among continents like Asia, Europe, and Africa. As Adam Smith said, "Trade is the greatest stimulus to
production, the most powerful source of wealth, and the means by which nations become interconnected and
interdependent."”

By connecting countries, trade enriches daily life in countless ways. It determines the goods we consume, the
technologies we use, and the jobs we work in. Fast delivery systems ensure that even on small islands,
products like cars, electronics, and clothing are readily available. An example of how global trade influences
daily life can be seen in Mauritius. Through the availability of diverse products, Mauritius exports textiles
and seafood while importing machinery, fuel, and food. This solidifies the claim that countries cannot
produce everything on their own. Another prolific example of interwoven trade relationships is India’s vibrant
trade with the United States. This relationship has led to an exchange of technologies, pharmaceuticals, and
textiles, enriching the choices available to consumers in both nations.

However, challenges exist. The COVID-19 pandemic and geopolitical conflicts, such as the Russia-Ukraine
war, disrupted supply chains, causing shortages of essential goods and price hikes. Another hurdle could be
the environmental externalities it generates. Despite these issues, beyond any doubt, international trade shapes
the world we live in. Though it presents challenges, they can be overcome with global cooperation.

Advancing to the modern era, global trade has transitioned into a highly interconnected and complex
marketplace. Outsourced statistics show that exports make up 30.6% of the global GDP, emphasizing that
trade remains the backbone of modern economies. Technological advancements have also increased the
complexity of global trade. For instance, e-commerce platforms allow goods to be bought at a cheap price,
revolutionizing accessibility.

Beyond any doubt, global trade remains a cornerstone of human progress and development. It has facilitated
the exchange of goods, technologies, and ideas, bringing nations closer and improving the quality of life
worldwide. While challenges such as supply chain disruptions and environmental concerns persist, they can
be addressed through collaboration and innovation. By fostering cooperation and embracing technological
advancements, the global community can ensure that trade continues to drive economic growth and mutual
prosperity.
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